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HIPOXEXQ...

1 0 Nopog ¢ IIpoo@opag mperiet
agepbel OIIOOONIIOTE OTL LOYDEL

®G MPOCO10PLLOVHE TNV EAACTIKOTNTA
POPAG MPLIIEL VA OXDEL MAVTA TO ceteris
S.

otikotnta g [ Ipoopopag petadv ovo
)AOP®V AVAPEPOVTAL OTOV APYLKO
onpeto.
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otav
IAAETAL 1] TIPT KAl DIOAOUIOL
OTLKOl HAPAYOVTEG TG IIPOCPOPUG
ol TOTE n oovaptnorn 0poo@opdag
TAaPaAAeTal KAl £YOLPE PHETAKIVIOT) O€ AANO
HEL0 MAV® OTHV 1010 KAPITOAL IIPOC@OPAG.

otav petapPalietal
IO10G AII0 TOVG DIIOAOUIOVG IIPOCOLOPLOTIKOVG
CYOVTEG T1|G IIPOCPOPAG KAl 1] TIPL PEVEL
otabeprn) , TOTE n oovaptnorn npoo@opag alladet
Kal petatonifetal oONOKANPN n KApmoAn 0ela
(avSnon) 1) aplotepd (petwon).
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OTOV TOIIO TNG EAACTIKOTITAG
KAPIIOVANG (To otV

€ TN HOPPT] TNG KAPITOANG, TOTE
‘ODIE AV PETACD OMOI@VONIIOTE
DACH®V 10YDLEL OIIOTE

IIPOOPOPUG.
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ta npoo@opag etvat ITANTA
VOHOD NG HPOCPOPUC.
POCPOPAG CLYKPLVOLLE HE TO

aotik) (av Eq<1)
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AXVXPOVLIA KAPIIVAL IIPOO@OPAG TN
OT)G VAL TO AVEPYOPEVO KOPPATL TG
tov MC mavw armo to AVC,
AVOPEVOD TOD ONHELOV TOPNG
TOV AVIIOTOLY®@V KAPITUA®V!

T1G AOK10€1lg MOL pag (ntave Tov mivakd
00@popag npemnet va Ppoope mov 1o MC
DSAVOPEVO YIVETAL HEYAADTEPO 1] 100 TOL
AVC (MC2AVC(C) kat ario 1o onpelo anto
CEKIVA O

2.€ EVvaV OiVaka Npoo@opdag navia dopapat
ott P=MC.
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